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e
Disclaimers TRITERRAS
e

, Triterras Fintech Pte. Ltd {“Triterras”) or their respective affiliates. This

This Investor presentation (the “presentation”) is for nfarmational purpases only and does not consttute an offer to sel, a solcitation of an offer to buy, or 2 recommendation to purchase-any equity or debt or ather financial instruments of Netfin Acquisition Corp. (“Netfin
has been prepared to in making their fon with respect to the proposed business combination (the “Transaction”) of Metfin and Triterras, and for no other purpose.

Certain information contained herein has been derived from sources prepared by third parties. While such information is believed to be reliable for the purposes used herein, neither Netfin nor Triterras makes any representation or warranty with respect to the accuracy of such information. Any and all trademarks and trade names referred to n this
presentation are the property of their respective owners.

This presentation does ot purport to contain al of the Information that may be required to evaluate the Transaction or advisers or any other to the acauracy or of in this any other written, oral or other transmitted or lable to any party in the course of its
evaluation of the Transaetion, and no orl is aceepted for th iency thereof or for any errors, omissions or misstatements, negligent or otherwise, relating thereto. The t d ag informati din this p is preliminary in nature and is subject to
change, and any such changes may be material. Netin and Triteras sclaim any duty to update the information contained i ths presentation.

Forward-Looki This on includes “forward-looking statements” within the meaning of the “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995, Netfin's and Triterras’ actual results may differ from their i timates and tionsand ‘you should not rely on these forward-
looking statements as predictions of future events. Words such as “expect,” “estimate,” “project,” “budget,” “forecast,” “anticipate,” “intend,” “plan,” “may,” “will." “could,” “should,” “believes,” “predicts,” “potential " “continue,” and similar expressions are intended to Identify such forward-looking statements. These forward-looking statements
include, without limtation, Netfin's and Triterras’ expectations with respect to future performance and anticipated financial impacts of the Transaction, the satisfaction of closing conditions to the Transaction, the level of redemptions by Netfin's public stockholders in connection with the Transaction, and the timing of the completion of the
Transaction. These forward-looking statements involve significant risks and uncertainties that could cause the actual results to differ materially from the expected results. Most of these factors are outside Netfin's and Triterras’ control and are difficult to predict, Factors that may cause such differences include, but are not limited to: the impact of
COVID-19 on Triterras’ business and Netfin's ability to complete the business combination, the occurrence of any event, change or other circumstance that could give rise to the termination of a definitive agreement for the proposed Transaction (the “Transaction Agreement”) or could otherwise cause the Transaction to fail to d ose; the outcome of
any legal proceedings that may be instituted against Netfin, Triterras or any of their respective directors or officers, following the announcement of the Transaction Agreement and the transactions contemplated therein; the inability to complete the Transaction, including due to failure to obtain approval of the stockholders of Netfin or other
conditions ta dosing in the Transaction Agreement; delays in obtaining, adverse conditions cantained In, or the inability to obtain necessary regulatory approvals or complete regular reviews required to complete the transactions contemplated by the Transaction Agreement; the risk that the announcement and consummation of the Transaction
disrupts current plans and operations; the inability to recognize the anticipated benefits of the Transaction, which may be affected by, among other things, competition, the ability of the combined company to grow and manage growth profitably, maintain relationships and retain its key employees; costs related to the Transaction; changes in the
2pplicable lows or regulations; the possibilty that Triterras or the combined company may be adversely affected by other econormic, business, andfor compelitive factors; demand for Triterras' products and services; Triterras’ business strategy; Triterras’, operating cash flows, liquidity and capital required for Triterras’ business; Triterras' future
revenue, income and operating performance; the termination of relationships with major customers; laws and regulations, including enviranmental regulations, that may increase Triterras’ costs, limit the demand for its products or restrict the political, regulatory, economic and social conditions domestical ly
orinternationally; a failure of Triterras’ Information technology infrastructure or any significant breach of securlty; potential ninsured claims and liigation against us; plans, objectives, expectations and Intentions that are not historical; and other risks and uncertainties dentified Inthis presentation or indicated from time to time in documents filed by
Netfin with the U.S. Seeurities and Exchange Commission. Netfin cautions that the foregoing list of factors is not exclusive. Netfin cautions readers not to place undue reliance upon any forward-looking statements, which speak only as of the date made. Neither Netfin nor Triterras undertakes or accepts any obligation or undertaking to release publicly
any updates or revisions to any forward-looking statements to reflect any change in its expectations or any change in events, conditions or circumstances on which any such statement is based.

No Offer or Salicitation. This presentation shall not constitute a solicitation of a proxy, cansent or authorization with respect to any securities or in respect of the Transaction. This presentation shall also not constitute an offer to sell or the solicitation of an offer to buy any securlties, nor shall there be any sale of secu
in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.

5 n any states or jurisdictions

No Representation or Warranty. None of Netfin, Triterras or any of their respective affiliates makes any representation ar warranty as to the accuracy or completeness of the Infarmation contained In this presentation. The sole purpose of the presentation Is to assist persons In deciding whether they wish to proceed with a further review of the
Transaction and is not intended to be all-indusve or to contain all the information that 2 person may desire in considering the Transaction. It is not intended to form the basis of any investment decision or any other decision in respect of the Transaction.

nancial Information. The finandial information contained in this presentation has been taken from or prepared based on the historical financial statements of Triterras for the periods presented. An audit of certain of these financial statements is in process and will be in the proxy statement e ating to the Transaction, however none of the historical
financial information contained herein has been audited, reviewed, compiled or been subject to any procedures by any auditors and actual historical financial information could differ materially fram the information contained herein.

Use of Projections. This presentation contains financial forecasts, including with respect to Triterras’ Net Revenue, EBITDA, EBITDA Margin, Net Income, Transaction Volume, among others. Neither Netfin's nor Triterras’ independent auditors have studied, reviewed, compiled or performed any procedures with respect ta the projections for the

purpose of their inclusion in this presentation, and accordingly, neither of them expressed an opinion or provided any other forr of assurance with respect thereto for the purpose of this presentation. These projections are for llustrative purposes only and should nat be relied upon as being necessarily indieative of future results. In this presentation,
certain of the above-mentioned projected information has been provided for purposes of providing comparisons with histarical data. The assumptions and estimates underlying the prospective financlal information are inherently uncertain and are subject to a wide variety of significant business, economic and competitive risks and uncertainties that
could cause actual results o differ materiall from those contained in the prospect ve financial inforation. Projections are nherently uncertain due {0 number of factors outside of Triteras’ control. Accordingly, there can b o assurance tha the prospective results are indicative o future performance of Triterrs or thecombined company after

the Transaction or that actual results will not differ materially from those presented in the prospective financial information. Inclusion of the prospective financial informeatian in this presentation should not be regarded as a repr ion by any person tained in the infarmation will be achieved.

Industry and Market Data. In this presentation, we rely on and refer to information and statistics regarding market participants in the sectors in which Triterras competes and other indl
presentation you agree you may be restricted from dealing in (or encouraging athers to deal in} price sensitive securities.

. We obtained this information and statistics from third-party sources, including reports by market research firms and company filings. 8eing in receipt of the

Use of Non-IFRS Financial Matters. This presentation includes non-IFRS financial measures, including EBITDA, EBITDA CAGR and EBITDA Margin, among others. Netfin and Triterras believe that these nan-IFRS measures are useful to investors for two principal reasons. First, they believe these measures may assist investors in comparing performance
over various reporting periods on a consistent basis by removing from operating results the impact of items that do not reflect core operating performance. Second, these used by Triterras” 0 assess its and may {subject to the limitations described below) enable investors to compare the performance of
Triterras and the combined company to its competition. Netfin and Triterras believe that the use of these non-IFRS financial measures provides an additional ool for investors to use in evaluating ongoing operating results and trends. These non-IFRS measures should not be considered in isolation from, or as an alternative to, financial measures
determined in accordance with IFRS. Other companies may calculate EBITDA, EBITDA CAGR, EBITDA Margin, and other non-IFRS financial measures differently, and therefore Triterras’ non-IFRS financial meas ures may not be directly comparable to similaly titled measures of other companies. For recondliation of the non-IFRS measures Used in this
presentation, see “IFRS Recondiliation” in the Appendix at the end of this presentation.

Important o Abouit the Business inati Find It In connection with the proposed Business Combination, the combined company Intends to file with the SECa registration statement on Form F-4 (the “Registration Statement”) which will include a proxy statement/prospectus and certain other related documents, which
Wl b ot} the praxy 2 ateraen o e dsrhinel 10 hoders of hatesof Netlts Ordiner shares vl Wit Mot sl o i Fof e ke by Mot with respect iness Combination and other matters as may be described in the Registration Statement, as well as the prospectus relating to the offer and sale
of the securities of the combined comparw tobe issued in the Business Combination. Netfin's persons are advised to read, wh Iable, the preliminary proxy pectus included in the Registration Statement and the amendments thereto and the definitive proxy statement/prospectus, as these
materials will contain important information about the Transaction, Metfin and the Business Combination. Nter the Registration Statement s declared effective, the definitive proxy statement/ prospectus will be mailed to Netfin's stockholders as of a record date to be established for voting on the Busii and other matters as may be
described in the Registration Statement. Stocknetders il e 5 sble motan copies of the proxy statement/prospectus and other documents filed with the SEC that will be incorporated by reference in the proxy statement /prospectus, without charge, once available, at the SEC's web site at wwiw.sec.gov, or by directing a request to: Netfin
Acquisition Corp., 445 Park Averue, 9th Floor, New York, NY 10022, Atterition: Gerry Pascale, Chief Finandial Officer, (972) 979-5995,

Participants in the Solicitation. Netfin and its directors and executive officers may be deemed participants in the solicitation of proxies from Netfin's shareholders with respect to the Transaction. A list of the names of those directors and executive officers and a description of their interests will be contained in the Registration Statement, when it
becarnes avalable. The Registration Statement will be available free of charge from the sources indicated above.
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Final Composition of Business Combination o
Triterras Fintech Standalone N

After signing an LOI for both subsidiaries of Triterras, Netfin has agreed to acquire only Triterras
Fintech and its Kratos platform, not Triterras Holdings and its Rhodium commodity trader

| —
1 ==
TRITERRAS HOLDINGS, PTE LTD _ TRITERRAS - TRITERRAS FINTECH, PTE LTD

Rhodium mainly engages in back-to-back physical
commedity trading and provides trade financing to
our clients through the Kratos platform

v Creates a fast growing fintech pure-play
v 100% fee-based platform business
v" Mitigates balance sheet exposure in Rhodium business
¥ o b ] ) [NF| NETFIN
Maximizes short- and long-term shareholder value NF ACQUISITION
3
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Transaction Summary

Transaction Overview

Netfin Acquisition Corp. (Nasdaq: NFIN)
(“Netfin”) to combine with Triterras Fintech
PTE Ltd. to form a publicly-traded fintech
business with one of the world’s largest
commodity trading and trade finance
platforms (the “Business Combination”)

Approvals & Timing

Signed definitive agreement for Business
Combination

Expected closing: Q4 2020, subject to SEC
review of Form F-4, Netfin shareholder
approval and satisfaction of closing
conditions

Assumes no redemption (100% roll) of NFIN public shares

Transaction Rationale

Business Combination creates a leading
diversified platform, built to connect and
enable commodity traders and lenders to
transact online while solving critical
problems for its users

Management & Board

Triterras  Fintech management to
continue to run the business and
retaining 61.5% ownership of the
combined company®)

Initial board will consist of 7 members
including 2 appointed by Netfin

ar
TRITERRAS
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Management and Presenters

Owner managed business with deep expertise in technology, risk management and scaling businesses

https://www.sec.gov/Archives/edgar/data/1776903/000121390020018949/ea124661ex99-3_netfinacq.htm

Srinivas Koneru
Founder, Chairman, & CEO

BS, Mechanical Engineering
BMS College of Engineering,
Bangalore

.

Over 35 years of professional
experience

Co-founded Atlanta-based IT
development and services
company in 2005; grew to $80
million in revenue, exited in
2010

Multiple entrepreneurial
initiatives spanning many

industries

US Citizen

John Galani
Chief Operating Officer

MS Cass Business School BA,
Brunel University

= Over 20 years in trade, trade
finance and building
platforms

Natural resource, financial
and transportation
management expertise as an
MD at Delta Trading,
Centurion European Capital
and Phoenix Vision Mgmt

= Operated and financed
internet B2B shipping

platform

* UK Resident

Alvin Tan
Chief Financial Officer

B. Comm, Curtin University of
Technology

* Certified Public Accountant

¢ Over 20 years as Group CFO
and Financial Controller at
leading commodity trading
firms — Cargill, Golden Agri
Resources, Musim Mas

* Singapore Resident

James H. Groh, Sr.
Executive VP

BS, Engineering, Cornell
MBA, Finance, RIT

C-suite Corporate
Management and Board
experience

Managed the going public
process for 20+ companies

Previously held FINRA Series 7,
63, and 24 licenses

US Citizen

—I—-

TRITERRAS

Marat Rosenberg
President, Netfin Acquisition Corp

BA, Economics, University of
Pennsylvania

.

.

25 years in capital markets,
investment and management
of finance and technology

Brought 50+ companies
public

15 years as principal of Halter
Financial Group, merchant

bank and fund management

Citigroup VP and Andersen
Consulting Strategy alum

US Citizen

S e
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Company Snapshot
$123M
FY21E
$17B Reven ue(zj 169%
Cumulative Funds FY19-FY21E
Onboarded Revenue CAGR?

—

3,500+ 1 ; $84M

Number of ® FY21E EBITDARG)

Transactions

seoB @ TRITERRAS 69%

Transaction EY21E

Volume EBITDA Margin 2G)

Leading commodity trade & trade finance digital marketplace with 3,500+ traé]sactionsil)
First mover advantage utilizing disruptive proprietary technology to solve critical industry problems

3
TRITERRAS

Fintech platform delivers previously unavailable access to lenders and borrowers, cost reduction, risk abatement and speed

Note: FY19 represents February 29, 2020 fiscal year end; FY20E and FY21E represents February 28, 2021 & 2022 fiscal year end, respectively

1) June ‘19 - June 20

2)  Representative of pro forma financial projection model for FY20-FY23 contained on slides 27. Assumes n redemption (100% roll) of NFIN public shares
3) See slide 38 for EBITDA Reconciliation

(53]
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-I_F
Business Overview TRITERRAS
Triterras Fintech is a leading trade and trade finance fintech company e

Potentially transformative digital marketplace for trade and trade finance

One of the world’s largest commodity trade and trade finance platforms
KRATOS S o
* Solves mission critical problems for its clients

* Generates fee income on trade and financing transaction volume

* June 2019 - Trading module launch, FY19 (Feb 28 year end) volume equal to $3.6B

($400M+ per month) and $15M EBITDA
Commercial Success ’ February 2020 - Trade Finance module brought online

4 months ending June 2020 - Transaction volume equal to $2.9B ($720M+ per month)

* FY20E - $7.8B transaction volume and S40M EBITDA

* Disruptive technology transforming industry and rapidly increasing user base

Compelling opportunity to address a $1.5 trillion annual shortfall in trade finance

Growth Catalysts - Exponential organic growth, expanded geographies, supply chain
financing and additional platform modules

Outsized Growth
Opportunity

Note: Triterras has a February fiscal year-end. FY19 is representative of the 12 months ending February 29, 2020
1) See slide 38 for EBITDA Reconciliation
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_I_-.
Presentation Overview TRITERRAS

S
. Industry Overview

. Kratos — Triterras Fintech Trade and Trade Finance Platform

. COVID-19 Update

. Financial Summary
. Transaction Overview

Growth Catalysts
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“

TRITERRAS

I nd U Stry - \ Trade and Trade Finance
Ove rVI ew Non petroleum commodities

Broad client appeal
including SME’s
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-I_'-
TRITERRAS

What is Trade Finance?

Trade finance is a $40 trillion
business of providing funding for
international trade!!)

As goods move across oceans and The industry is dominated by Banks prefer to finance large
borders, buyers seek to finance their multi-national corporations and ($50M+) trade finance transactions
purchases banks which do not need

Financing is short term — less than 180 outside financing Wiarkehuppartanity forsubiss0 millkn

trade finance transactions is
fragmented and currently supported
by hundreds of small players lacking
infrastructure and technology.

days, and at attractive rates given the
opacity and fragmentation of the
markets.

Louis Dreyfus Company

Ga@ll LDC. ﬁ GLENCORE TRAII:U RA

1) Source: Allied Market Research, December 2019, www alliedmarketresearch.com
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Complexities and Challenges in Trade and Trade Finance

Trade finance is a highly complex process involving dozens of parties and documents

e Invoicing Platform

e 3 L 3
Document . . Invoicing
Courier Courier

Import Export

Customs Customs
Insurer
ﬁ

Importer
o i Invoicing @ Shipper Export Pre-Shipment Freight
4 Terminal Terminal Inspector Forwarder
Importer's @ Interbank Expurlar s
“’  bank Messagng 2 bank

— 10

@ Correspondentbank

https://www.sec.gov/Archives/edgar/data/1776903/000121390020018949/ea124661ex99-3_netfinacq.htm

q

TRITERRAS

Players and processes

€ Corporae
€ Banks
£ GoverningBodies

e Facilitators

Physical shipment of
goods

Transfer of
instructions and docs
Ris kmitigation &
compliance

Expnrler

Financing

il

Payment

11
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ar
Current Problems in Trade and Trade Finance AT
. . . \
An archaic business that has not changed in 200 years sy
Paper Intensive Industry requires excessive paper documentation throughout the supply chain
process
Documentation Documents are manually handled resulting in high risk and operational complexity
Discrepancies due to human error
Manufactured goods have very lenient supervision and paper documents can be
Fraud Susceptibility altered throughout the supply chain
Physical products require critical quality assurance
Purchasers utilize credible mediators like brokers, private investigators,
SiomificantGverthead Costs arbitrators, etc. which increases the transaction cost
g Expensive back office headcount & procedures are required to move a product
from point Ato B
Demand for commodities Trade Funding is based on immediate and persistent
Delays in Trade Financin pusiness transactions
Y g Banks and Lenders have become very selective in funding, resulting in
unavailability of funds at required times
12
https://www.sec.gov/Archives/edgar/data/1776903/000121390020018949/ea124661ex99-3_netfinacq.htm 12/42



12/14/2020 https://www.sec.gov/Archives/edgar/data/1776903/000121390020018949/ea124661ex99-3_netfinacq.htm

_I__
Market Opportunity in Trade Finance TRITERRAS
Cost of administering a $100M loan and a S5M loan is the same -- lenders have ignored sub $10M loans S

Traders are under pressure Trade finance is available but

with fewer funding sources significant barriers exist

Basel lll capital requirements have led banks to focus on
the largest trading counterparties as capital allocated to
trade finance, even if insured, requires high capital

reserve ratio Compliance costs a key issue

Trade finance generates attractive yields

Traders oftentimes cite that lack of adequate trade
finance is their #1 constraint on growth Many funds and investors are seeking ways to enter
the sector but have no way to source opportunities or

COVID-19 has added extra pressure on the segment " i p
validate and diligence counterparties

The World Trade Organization estimates traders face a $1.5 trillion annual shortfall of trade finance
availability() .

1) Source: WTO.0rg 7/13/19
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“

TRITERRAS

Kr atOSIM Kratos Platform Serves:

On | | ne Platform Traders as operators

Traders as borrowers

Lenders

https://www.sec.gov/Archives/edgar/data/1776903/000121390020018949/ea124661ex99-3_netfinacq.htm 14/42
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Key Business Model

3 modules driving 2 revenue streams

Module: Trade Operations & Risk Management

Q Facilitate Trade

b
282
Buyer

Trade Finance

e Source Financing

2
R

Seller

Fee: 30 bps

* 30 bps charged on value of goods traded

= Well-priced for the fraud protection,

transparency, speed, analytics and efficiency

Communities  Traders (Commodity Buyers & Sellers)
Served:

130 bps

130 bps charged on amount financed

Notably cheaper than offline
arrangement fees

Traders Seeking Trade Finance
Funders Seeking Borrowers

ar
TRITERRAS

S

15
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T
Kratos Runs on Ethereum Blockchain AT
Blockchain solves old industry problems and made Kratos possible for the first time e
Featid Mitieation No risk of data modification & data tampering; data is stored in a
& A distributed and replicated chain of servers
Efficiency égg Faster & efficient trade transactions by using blockchain-based smart
QQ//' contracts, reducing paper & overhead cost
a Availability of trade transaction history data as each transaction is
Traceability . ; s )
timestamped & chronologically stored in blocks, offering transparency
Secured ! Secured and trusted trade transaction over the network as blocks are
Ll cryptographically sealed in a chain
System g No downtime & 24x7 availability given decentralized network architecture,
Availability @ preventing overall system failure
' 16
16/42
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. T
Kratos Value and Benefits TRITERRAS
\\.
Capturing the Market Opportunity e’
Kratos delivers Profitability, Risk Abatement and Previously Unavailable Access to Lenders and Borrowers by Addressing These Needs:
TRADERS/BORROWERS LENDERS
Secure Financing from Alternative Sources Maximize Gross Yields
Applications for credit facilities and / Kratos slashes the admin/back office cost of trade
individual trade transactions conducted I finance to the point where it now becomes
online with Kratos lenders: Facility economically viable to serve the higher yielding
drawdowns 1-3 days smaller sized loans for many new entrants
Addresses trader’s main growth constraint - -
e KRATOS A Customer Access
Increase Turnover o Kratos trader applications easy to prequalify
@ Proposition
By accessing more trade opportunities and KYC/AML
trade finance on Kratos Platform, Traders - —_
can increase their trade volume and profits /:‘ Bt Sommunity: of Braspects
Minimize Costs % J @
v Maximize Net Yields
Kratos slashes both administration costs —— e A -
" Wil ; - Minimized administration/back office costs
and cycle times while improving mission . L . o
I . . Risk mitigation and fraud prevention minimize losses
critical information; fraud protection and o - o .
p e g Free customization for specific administrative needs
risk mitigation
Less than current offline loan origination costs No Platform Fees and customization available
17
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ar
Competitive Landscape TRITERRAS
Many platforms target global trade, but few are live, most are consortiums and only two support commodities S

Platform

Use diy TRADEASSETS we frade LIQUID X"
Blockehain  QRERY /S SR i @i "

@ KRATOS’ :.‘ .Y o HBgbly ketrco Wiarco Polo

4" dradelenect

S - 4 LQuiDx g e
: - &> KRATOS' komgo ' Pol
Trade
-————

> $5B in Trade @KRATOS.-

KRATOS™ is the only non-petroleum commodity trade and trade finance

blockchain enabled platform of scale .

Note: Several platforms may do trade finance but are not blockchain-based
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_I_"_
Sustainable Competitive Advantage TRITERRAS

%
Kratos is a digital marketplace disrupting physical commodities trade and trade finance e’

. Years of operating expertise in the trade and trade finance sector led to the design and build out of the platform

. Few technology companies have the existing customer base or industry expertise to launch a successful platform

. Insurance, logistics, supply chain and mobile products are in development further expanding our platform

Entrenched scaled networks are unique and provide significant barriers to entry

Kratos has first mover advantage in trade and trade finance industry

Kratos serves segments with high barriers to entry (SME’s, nonpetroleum commaodities)

. Kratos has a disruptive pricing model to capture greater market share

19
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TRITERRAS
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Kratos Launch and Growth Cycle Aided by Rhodium ThireRRas

Traders attract lenders, which in turn attract more traders/borrowers, thus creating a virtuous cycle S

‘ c

TRADES

* Rhodium existing business provided the necessary kickstart to
launch the platform by infusing a community of traders

@: RHODIUM

JRADERS

RAmzs

INSURANCE

* Rhodium brought its network of credit insurance companies to the
platform to collaborate with other 3™ party lenders in the Kratos
Trade Finance Module

+ Kratos benefits its trader clients in critical areas — lower costs,
increased trade funding availability, reduced cycle times, fraud
prevention, improved discovery, new dimensions in analytics and
reporting

(&> KRATOS

TRADE AND TRADE FINANCE
ONLINE PLATFORM

» Kratos benefits platform lenders by cutting admin costs, abating PARTICIPANTS
risk/fraud and providing a marketplace of prequalified and /
packaged Borrowers with KYC, AML, thus making sub $10 million 3RD PARTY
trade finance loans more economically viable LENDING

TRUST &
TRANSPARENCY

21
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Kratos Potential Exponential Organic Growth Opportunity TRITERRAS
Each party added has the potential to add their multiple counterparties; growth can be geometric e’
FY23E:
Number of clients: ~1,500
Online transactions: ~$37B
FY22E:
Number of clients: ~1,000
Online transactions: ~529B
Number of
Customers
EY21E:
Number of clients: ~500
Online transactions: ~$178
FY20E:
Number of clients: ~200
Online transactions: ~$8B
FY19:
Number of clients: 52
Online transactions: ~$3.6B @ & & @] )
2019 2020 2021 2022 2023
Note: FY19 represents February 23, 2020 fiscal year end 22
Note: Financial projections are contained on slide 27
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e . ar
Growth Initiatives TRITERRAS
.
@ Commodity Product
Expanded Expansion
D Supply Chain Finance Kr:teozgi';ac'::‘r'reesntly ‘ Outreach T_O trader
g s communities in
iy Mobile Application * Financing of Asta ce_ntrlcf other
) . smaller raw Expansion:o nonpetroleum
* View transaction material and European commodities
Logistics Module status, receive component operations « Expansion into
For ship owners, notifications suppliers to large Speciélfocus on supply chain raw
freight operators, remotely multinational end Amerieas materials and
and charterers to Moblle review and buyers components
Insurance Module manage functional approval of * Ultimate lender risk
= For traders and aspects of '”d""d“f‘l is on the
lenders to request chartering, post- transaction steps to multinationals,
credit histrtice FiRAiIES; VOV aRE manage transaction which allows the
AT from available management & progress smaller suppliers
—I - insurers on the voyage financials easier access to
platform Arranged by Kratos, funding
TRITERRAS - Arranged by Marsh, powered by Seven = High potential
powered by Kratos Oceans volumes and pilot
= Drives further trade program is
finance growth underway
23
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TRITERRAS

COVID-19 Update - -
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COVID-19 Impact  TRITERRAS
Kratos platform is outperforming 2020 pre-COVID projections \/

Trading and trade finance activity is increasingly shifting online as a result of worldwide closures
Existing customers are transacting a higher volume of their business online

70% increase in average monthly trading volumes during the first 4 months of FY20 (March 2020 — June
2020) vs. platform launch through fiscal year ending 2019 (June 2019 — Feb 2020)

$2.9B transaction volume during the first 4 months of FY20 implies run rate significantly exceeding $7.8B
transaction volume projection for FY20

Less liquidity and fewer lending sources are exacerbating the current $1.5 trillion annual shortage in trade
finance, creating an even more compelling need for trade finance solutions

Note: Kratos was launched in June 2019 25
Note: FY20E represents February 28, 2021 fiscal year end, respectively
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TRITERRAS

FI Nan cia | - Strong, Profitable Growth

Summary

€
3 V)
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Financial Highlights TRITERRAS

($ in millions) Fy19t) FY20E FY21E FY22E FY23E

Revenue Build-Up

Transaction Volume $3,614.6 $7,779.1 $16,977.4 $28,994.4 $37,429.1
Transaction Fee 0.40% 0.30% 0.30% 0.25% 0.25%
Transaction Fees $14.5 $23.3 $50.9 $725 $93.6
Trade Finance Volume $179.1 $2,541.3 $5,664.8 $9,693.7 $12,511.0
Trade Finance Fee 132% 1.30% 1.25% 1.25% 1.20%
Trade Finance Fees s$2.4 $33.0 $70.8 $121.2 $150.1
License Fees & Other $0.1 $0.3 $1.0 $2.0 $3.0

Income Statement Highlights

Total Revenue $16.9 $56.6 $122.7 $195.7 $246.7

Operations & Support Cost (0.3) (0.4) (0.6) (1.3) (2.0)
Gross Margin $16.6 $56.2 $122.1 $194.3 $244.7

Total Expenses (51.8) (516.4) (537.8) (554.7) ($67.5)
EBITDA $14.8 $39.8 $843 $139.6 $177.2
EBITDA Margin 87.7% 70.3% 68.7% 71.4% 71.8%
Net Income $13.2 $32.9 $71.4 $1134 $1436

Note: Representative of pro forma financial projection mode! for FY20-FY23.
Note: Triterras has a February fiscal year-end
1) FY19 prepared in accordance with International Financial Reporting Standards ("IFRS") as issued. FY19 is representative of the 12 months ending of February 29, 2020
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TRITERRAS

Transaction Compelling
Opportunity

Overview

https://www.sec.gov/Archives/edgar/data/1776903/000121390020018949/ea124661ex99-3_netfinacq.htm 28/42



12/14/2020 https://www.sec.gov/Archives/edgar/data/1776903/000121390020018949/ea124661ex99-3_netfinacq.htm

5
Transaction Summary TRITERRAS

(S and shares in millions)

Key Transaction Terms Pro Forma Valuation

Netfin to combine with Triterras to create a publicly traded, leading fintech business with Pro Forma Shares Outstanding 839
a digital marketplace for trade and trade finance Share Price 51017
Triterras initial shareholders will roll 90% of their equity holdings into the transaction P: F""Eahiomm"" Equity Valua ss::‘z

. Triterras initial shareholders will receive additional performance earnout of up to 15 Le::: c:sh“’ 179_'5
million shares upon achieving milestones below: Pro Forma Efiterprise Value “ee7a1

5 million shares if achieve FY20E EBITDA target or stock trades above $13.00 for 20
days during any 30-day trading period within 1-year post business combination

. -
—_ . . v Valuat| pl
5 million shares if achieve 90% of FY21E EBITDA target or stock trades above $15.00 EY21 Post Money Valuation Multiples

for 2[2). daty-rs during any 30-day trading period within 2 years post business 3;2;’:::3 S;Z; ;Zi
comiination Price / Net Income $714 12.0x

5 million shares if achieve 90% of FY22E EBITDA target or stock trades above $17.00
for 20 days during any 30-day trading period within 3 years post business
combination

$674.1M Pro Forma Enterprise Value, implying 8.0x FY21E EBITDA

($ and sharesin millions)

INlustrative Sources & Uses Illustrative Pro Forma Ownership

Sources Uses -
Netfin
SPAC Cash Held in Trust!"! $2573 Shares to Triterras Initial Shareholders ! $525.0 Spofiast, 8.3%
Triterras Initial Shareholders Roll 525.0 Cash to Triterras Initial Shareholders 60.0
Estimated Transaction Expenses 18.0 . ,
Netfin Public . RIACUEGLIE]
Cash to Balance Sheet 179.3 Shareholders, JRUCICULEEE
Total lllustrative Sources $782.3 Total lllustrative Uses $7823 301% )

Note: FY20 representative of 12 months ending February 28, 2021

Note: Pro forma share count and post business combination ownership does not include 25.3 million public warrants and 0.7 million private placement Sponsor warrants that are exercisable to purchase 1 share of common stock at an $11.50 strike price and e xpected to be
outstanding following completion of the business combination

1) $257.2 mill hand securities in Trust Account as of March 31, 2020 plus estimated ~$166K of net interest income (based on 30-day T-Bill rate) received until estimated closing date. The closing is expected to occur in the 4020. Assumes no
redemptions from Netfin's trust account

2)  Based on $10.17 Reference price equal to estimated assets held in trust (per share) as of expected closing date in 4020 divided by Netfin shares held by public sharehalders. Excludes up to 15M escrowed shares to be released to existing Triterras Initial Shareholders upon
achieving performance earnouts

3)  Cash equal to~$165k as of February 29, 2020 plus $179.5M of cash to balance sheet

4)  Transaction multiples and illustrative pro forma ownership percentages exclude performance earmout shares

5)  Assumes no redemption of NFIN public shares

N
©0
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Public Traded Comparable Companies Overview TRITERRAS
\\'\_/
Exchanges & Alternative . : .
& Transaction Solutions Financial Marketplaces
Trading Systems
ASX Cboe “3CMEGroup A€l &y adygen il
o e ; EVERQUOTE
ezt gl EURGNEXT A ZEPAY =5 hsen’ Py
Selected Peers ca g i X(Markctvess globalpaymerts  Jackcerry B paypal Gl'eenSky ”
fnasdag  SGXEE Ty& REPAY  Fshiftd B (=)
I lendingtree
2019-2021E Revenue CAGR® | 2.7% 18.5%
2021E EBITDA Margin 60.8% 30.6% 18.2%
2019-2021E EBITDA CAGRY) | 8.5% 41.0%
Facilitate trading Similar high growth, sustainable v Tech platform that serve as market
. X Reoccurring transaction-based {lheindlal prafile place
Key considerations on revenue model Select comps contain disruptive X Select comp has balance sheet risk
Comparab”itv to Kratos Large TAM that is underserved by technoiosy X Operate in highly competitive market
hew disruptive technology No data analytics that can be with abundance of providers
Lower Rovith BTofiE leveraged or potentially be monetized
Relevance G O 0
Sources: SNL Financial and CapitallQ . 30
Note: Market data as of luly 27, 2020. Key metrics denote medians
1) See slides 35-37 for list of companies comprising indices along with the values. Market data as of July 27, 2020 market close. EBITDA estimates re presentative of Capital IQ median consensus estimates
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=
Public Comparable Groups — Operational Benchmarking TRITERRAS

Triterras Triterras Triterras

Exchanges & Alternative Trading Platforms Exchanges & Alternative Trading Platforms Exchanges & Alternative Trading Platforms
| 27% M s [

Transaction Solutions Transaction Solutions Transaction Solutions
18.5% 41.0% 30.6%
Financial Marketplaces Financial Marketplaces Financial Marketplaces
0.9% 3.3% 18.2%
Average of Comparable Medians: 7.4% Average of Comparable Medians: 17.6% Average of Comparable Medians: 36.5%

Note: Representative of pro forma financial projection model for FY20-F¥23. Assumes no redemption (100% roll) of NFIN public shares

Note: Triterras has a February fiscal year-end

Note: Market data as of July 27, 2020. Key metrics denote medians

Note: EPS estimates representative of S&P Capital 10 Normalized EPS estimates 31
Note: See slides 35-37 for list of companies comprising indices, market data as of July 27, 2020 market close =
Note: EBITDA and Revenue estimates ive of CapitaliQ
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Public Comparable Groups — Valuation Benchmarking TRITERRAS

EV / 2021E Revenue EV/ 2021E EBITDA Price / 2021E Earnings
Triterras Triterras Triterras
Exchanges & Alternative Trading Platforms Exchanges & Alternative Trading Platforms Exchanges & Alternative Trading Platforms
e = I .5
Transaction Solutions Transaction Solutions Transaction Solutions

8.0x 17.3x 27.3x

Financial Marketplaces Financial Marketplaces Financial Marketplaces

3.2x 25.5x 18.7x

Average of Comparable Medians: 7.5x Average of Comparable Medians: 20.0x Average of Comparable Medians: 23.3x

Note: Representative of pro forma financial projection model for FY20-FY23. Assumes no redemption (100% roll) of NFIN public shares

Note: Triterras has a February fiscal year-end

Note: Market data as of July 27, 2020. Key metrics denote medians

Note: EPS estimates representative of S&P Capital 10 Normalized EPS estimates 32
Note: See slides 35-37 for list of companies comprising indices, market data as of July 27, 2020 market close S
Note: EBITDA and Revenue estimates ive of CapitallQ
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Summary TRITERRAS
Proven business with extraordinary prospects S

« Kratos blockchain enabled platform is a disruptive first mover in the trade and trade
finance sector with commercial traction and customer adoption

«  Kratos squarely addresses the $1.5 trillion annual trade finance shortfall by providing
new access to both lenders and traders, solving the largest problem cited by many
commodity traders

= Avariety of catalysts and management initiatives are expected to drive continued
growth

ar
TRITERRAS
= Kratos forecasts $40M EBITDAM) in FY20 and growing at an 60%+ compound annual

growth rate (“CAGR”) through 2023

« Fintech, Asia and non-petroleum commodities are predicted to drive the post COVID-
19 recovery

* Business combination and public listing will provide greater access to capital, visibility
that attracts new customers and currency for acquisitions

Note: FY20E and FY21E represents February 28, 2021 & 2022 fiscal year end, respectively 33
1)  Representative of pro forma financial projection model for FY20-FY23 contained on slides 27 and 28. Assumes na redemption (100% rall) of NEIN public shares
2)  See slide 38 for EBITDA Reconciliation
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TRITERRAS
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Comparable Companies

Exchanges & Alt @ Trading Systems

Ticker
CME
SEHK: 388

MKTX

ASX

CBOE
ENXTPA:ENX
S68

TSX:X

Company
CIVE Group Inc.

Hong Kong Exchanges and Clearing Limited

Intercontinental Exchange, Inc.
London Stock Exchange Group plc
Deutsche Borse AG

B3S.A. - Brasil, Bolsa, Balcdo
Nasdag, Inc.

MarketAxess Holdings Inc.
Tradeweb Markets Inc.®!

ASX Limited

Cboe Global Markets, Inc.
Euronext N.V.

Singapore Exchange Limited
TMX Group Limited

Sources: SNL Financial and CapitallQ

Note: EPS representative of Normalized EPS (excludes exceptional items)
Note: Revenue and EBITDA estimates representative of CaplQ median consensus estimates

Note: Market data as of July 27, 2020.

Closing,

Price

7/27/2020
$167.50

45.64
94.54
107.97
197.16
12.80
130.53
521.00
54.93
59.73
87.33
113.14
6.03
105.00

Market

Cap
($Mm)
$60,064
57,720
51,734
37,8%
36,166
26,164
21,416
19,783
12,403
11,512
9,58
7,871
6,480
5914

Average
Median

Enterprise
Value
(SMMm)
$63,340
20,939
59,869
39,385
52,176
25,340
24,387
19,452
11,978
10,724
10,379
8,650
6,123
6,538

q

TRITERRAS

EBITDA Growth (CAGR)
EV/ Revenue EV/ EBITDA Price / Earnings Margin 2019-2021E

2019 2020 2021 2019 2020 2021 2019 2020E 2021E 2021E Revenue EBITDA
13.0x 12.3¢ 12.1x 20.2x 18.3x 18.0x 24.5x 22.9x 22.9x 67.0% 3.9% 6.0%
10.0x 8.9 7.8x U 116x 9.9 NM NM  363x 78.4% 121%  17.8%
W5 105 103x 189 162 16 243 203x 207 64.2% 5.5% 8%
12.9x 12.7 12.3x 26.6x 23.1x 22.4¢ 40.9x 39.1x 36.9x 54.7% 22% 8.7
14.1x 13.8¢ 13.3x 28.0x 22.4x 219 29.2x 25.5x 24.9x 60.8% 31% 13.3%
172 Tk 174x 206x 2260 224 317 316x 315« 77.7% (05%)  149%
5.7x 8.8¢ 8.7x 184x 163 16X 62 22x 222 54.0% (1900 67%
380x BB 266x NM  492x 460 NM 688« 658« 57.9% 195%  24.0%
154 B 128 339 8% 266« S47% 432 402x 48.0% 00%  129%
139 16 154x 183 24 20% ¥k !X 326 74.5% (51%)  (6.1%)
4.2x 8.2 8.3x 13.3x 12.1x 12.8¢ 18.8x 16.7x 17.3x 65.0% (29.1%) 2.0%
114x 8.6 8.4% 206x 149 14K 271x 208 206x 57.2% 162%  185%
8.6x 8.5 8:5x 155 150¢ 140« 208 206x  21Ix 60.8% 0.6% 5%
7.3x 10.0x 9.7x 10.5x 16.9x 16.2x 25.9x 23.3x 22.2x 60.0% (13.2%) (19.5%)
134 2 123x 206x  206x 19 208  299x  296x 62.9% 04% 80%
12.2x 11.4x 11.2x 18.9x 17.6x 17.1x 26.7x 23.3x 23.9x 60.8% 2.7% 8.5%

35
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TRITERRAS

Transaction Solutions

Ticker
PYPL
FIS
FISV
sa

ADYEN
JKHY
BILL
ACIW
EPAY
FOUR
RPAY

Company

PayPal Holdings, Inc.

Fidelity National Information Services, Inc.
Fiserv, Inc.

Square, Inc.

Global Payments Inc.

Adyen N.V.

Jack Henry & Associates, Inc.
Bill.com Holdings, Inc.

ACI Worldwide, Inc.

Bottomline Technologies (de), Inc.
Shiftd Payments, Inc.

Repay Holdings Corporation

Sources: SNL Financial and CapitallQ

Note: EPS representative of Normalized EPS (excludes exceptional items)

Closing

Price

7/27/2020
$177.98
143.44
10115
12575
174.29

Note: Revenue and EBITDA estimates representative of CaplQ median consensus estimates
Note: Market data as of July 27, 2020.

Market

Cap

(sMv)
$208,977
88,622

Average
Median

Enterprise

Value
($Mm)
$200,993
107,816

EBITDA Growth (CAGR)
EV /Revenue EV/ EBITDA Price / Earnings Margin 2019-2021E

2019 2020 2021 2019 2020E  2021E 2019 2020 2021E 2021€ Revenue  EBITDA
11.3x 9.9x 8.4x NM 36.4x 29.5x 57.8x 52.5¢ 42.5x 28.5% 160%  415%
10.4x 8.6x 7.9 3L7x 20.3x 17.3x 26.0x 26.2x 21.3x 45.4% 151%  351%
8.9 5.9% 5.6x 25.6% 16.4x 14.3x 25.2x 23.0¢ 19.0x 39.3% 258%  340%
11.8x 10.6x 8.4x NM NM NM NM NM NM 8.1% 185%  153.3%
12.3x 9.1x 8.1x 315z 19.9x 16.8x 28.2x 28.1x 22.2x 48.2% 236%  37.0%
NM NV 44.8x NM NM NM NM NM NM 56.5% 408%  421%

8.5x 8.0x 7.4x 30.7x 25.4x 24.2x 50.0x 46.4x 42.2% 30.6% 7.0% 12.5%
44.7x 37.2x 28.8¢ NM NM NM NM NM NV NM 24.5% 4.8%
3.6x 3.3x 3.0 22.2% 13.2x 11.0x 20.8x 22.5¢ 15.8% 27.6% 8.0% 417%
5.0 4.8x 4.4x NM 23.0x 19.3x 37.8x 43.3x 32.3x 22.6% 7.2% 72.8%
3.0x 3.8¢ 2.1x 30.8x 37.9x 15.5% NM NM NM 13.8% 185%  410%

14.9% 10.1% 8.5x NM 23.7x 19.2x 37.8x 23.0x 36.7% 43.9% 32.9% NM
12.2% 10.1% 11.4x 28.7x 24.0% 18.6x 35.5x 35.7% 29.0x 33.1% 19.8%  46.9%
10.4x 8.6x 8.0x 30.8x 23.0x 17.3x 33.0x 35.7x 27.3x 30.6% 185%  41.0%

36
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TRITERRAS

Fi ial Marketplaces

Closing

Price

Ticker  Company 7/27/2020
TREE LendingTree, Inc. $353.26
EVER EverQuote, Inc. 49.03
GSKY GreensSky, Inc. 5.28

Sources: SNL Financial and CapitallQ

Note: EPS representative of Normalized EPS (excludes exceptional items)

Note: Revenue and EBITDA estimates representative of CaplQ median consensus estimates
Note: Market data as of July 27, 2020.

Market
cap
(SMM)
s,
T

Average
Median

615
325
338

Enterprise
Value
(sMm)
94,968
1,275

957

EBITDA Growth (CAGR)
EV / Revenue EV/ EBITDA Price / Earnings Margin 2019-2021F

2019 2020E 2021E 2019 2020E 2021 2019 2020 2021E 2021E Revenue  EBITDA
4.5¢ 5.6x 4.6x 36.1x 34.6x 25.5¢ NM NM NM 18.2% (1.5%) 19.0%
5.1x 3.9 3.2x NM NM 53.4x NM NM NM 5.9% 27.2% NM
18x 2.1x 1.8x 6.5% 12.5x 8.5x 9.4x 28.8x 18.7x 20.8% 0.9% (12.5%)
3.8x 3.8x 3.2x 21.3x 23.5x 29.1x 9.4x 28.8x 18.7x 15.0% 8.9% 3.3%
4.5x 3.9x 3.2x 21.3x 23.5x 25.5x 9.4x 28.8x 18.7x 18.2% 0.9% 3.3%
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3
EBITDA Reconciliation TN
‘\_/
($ in millions) FY20E FY21E FY22E FY23E
Net Income $13.2 $32.9 $71.4 $113.4 $143.6
(-) Interest Income ($0.0) (50.8) ($4.5) (54.5) ($8.3)
(+) Interest Expense 0.0 0.0 0.0 0.0 0.0
(+) Tax Expense 1.6 6.7 14.6 23.2 29.4
(+) Depreciation and Amortization 0.0 1.0 2.8 7.5 12.5
EBITDA $14.8 $39.8 $843 $139.6 $177.2
Note: FY19 is representative of the 12 months ending February 29%, 2020
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Kratos Modules

Trade Discovery

« Forbuyers and .
sellers who wish to
conduct bilateral
trading with different
counterparties on
the platform

+ Sourcing for/selling
of goods becomes
more seamless

[ SR
R

{*,.

Risk Management

For performing strict .
KYC/AML checks
and company credit
report checks on
counterparties who
are using the ;
platform

For checks on bill of & 4
lading '

G

Trade Finance Insurance

(In Development)

For traders and
lenders to request
for credit insurance
from available
insurers on the
platform

£+ Arangedby Marsh, =
Powered by Kratos

For borrowers to
source for funding 5
for their trades from
available lenders on
the platform

For lenders to track
and manage their
investments via the
modular dashboard
which allows
customizable data
visualization

https://www.sec.gov/Archives/edgar/data/1776903/000121390020018949/ea124661ex99-3_netfinacq.htm

T

TRITERRAS

NG

T

Logistics

(In Development )

For ship owners,
freight operators,
and charters to
manage functional
aspects of
chartering, post-
fixture, voyage
management, &
voyage financials

Arranged by Kratos,
Powered by Seven

Oceans
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Platform Features

Bank-Grade
KYC/AML
Bank-grade
background checks to
verify client details
and enhance security
and compliance

Dashboards
Customizable data
visualization via
modular dashboard to
support strategic
decision-making and
provide actionable
insights

Notification System
System notifications
through the platform
and email are in place
to update users on
their transactions

=

ar
TRITERRAS

A

Digital Contracts
Trade documents are
digitized and stored in
blockchain to ensure

transparency and efficiency
and reduce the chances of

document alteration

User Permissions
Control

Role-based and/or
user-based
permissions are
assigned to
individuals to specify
what actions can be
performed

Chat Functionality
Communicate directly
with counterparts and
lenders in your network
and access chat history
for easy reference

40
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_I_-.
Kratos High Level Architecture TRITERRAS

& o

enoeLE

(&> KRATOS" dmmmp A |~

CLOUDFLARE
o @ mserpilot
B
)

Users g
ARTEMIS

Mooby’s

ANALYTICS

v ﬁ MarineTraffic
DOCUSlg" Giabal Ship Tracking intelligence

S .
qi¢t+ableau [ —

WESTERN Email Server

ethereum
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i e . ™ .

Building Receivables Docs on the KRATOS™Blockchain AT

Links to the blockchain make all steps in the process verifiable and immutable e

e KRATOS™ links 12 steps of a trade finance transaction to the blockchain; 6 times for a trade transaction

e Itis the immutability and security of blockchain which is critical to adoption of any platform

- Payment Payment
. Order accepted by Brdtconiifned Trade Document y . Y
Order creation (accepted order confirmation acknowledgement,
the Counterparty Acknowledgement d
got approved) ocument upload Order Closed

Yindite T O
Module

Lending

Module _____@

Borrower’s request ~ Order accepted by Lender approves

Borrower Lender dishurses the Deal is closed
for funding counterparty the fund request  jcknowledges the approved funds (Borrower pays
and uploads the approval and back to Lender)
RPA uploads LPA
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